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&RXQW + HDOK 5 DQN.QJ V SLRYLGHV D YLVXDODQG GHVFUSWYH GHSLPWRQ R KHDOM 1Q
FRXQUWHV WILRXJ KRXWIMH 8 QMG 6V 7KHHDIH — FRXQWV LQ WH 6 W R

* HRUID &RXQWHV DUH LDQONHG | LRP Z W LQGIFDWQ] D FRXQW WDWKDV WH
EHVWKHDON RXWRP HVDQG  LQGIFDWQI D FRXQW WDWKDV WH Z RUMKHDOK
RXWRP HV 2 XWRI WH  FRXQWHV +DOFRFN&RXQN (DONVDV  LQGFDAQ) WDW

UHVIGHQW LQ + DQFRANKDYH Z RUWH KHDOM RXWRP HV\WDQ P DQ\ RWHUFRXQAHV 1Q
* HRU LD

YT HHQ WH VRVBOOXP EHURI GHDWV LQ + DOFRFN &RXQW Z HH P DIQO
FDXVHG E\ UHVSLLDWRY  YLLDOLE@HWHY VXFK DV &2 9, P DNRUFDUGIRYDVFX@U
GIVHDVHV VXFK DV KHDUAGIVHDVH & KURQLE 2 EVWKPWYH 3X® RQDY ' IMHDVH &2 3'
H FHSW VWP D OXQU FDQFHU DQG GIDEHWA ' XH VR WLV W [P SRUBQUWNDW
LQGLYIGXDY @YLQJ LQ + DQFRANNQRZ  DERXWSUHYHQARQ VHUYLEHV 1Q WH DUHD
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) DP L® &RQQHPURQ &RP P XQMHV ,Q 6 FIKRRY RI + DQFRFNW P WMMRQ DQG SXIBRVH LV VXSSRUA RXW P SURYH
JUDGXDARQ DMV LQFUHDVH DFDGHP LF DRKLHYHP. HQWKH® FDUIHHUSUHSDUHGQHW DQG SUHSDUH NGV IRUWHUF DHHY
DQG HGXFDMRQV DIWUKLI K VFKRRCE\  VXURXQGLQJ VWXGHQW Z IW D FRP P XQW RI VXSSRUWHP SRZ HIQI WHP \R
W\ 1Q VFKRRODQG DFKIHYHLQ @H 7KH Z RUINZ IWLQ WH SXEQE VFKRROA WP GHMLP LQLQ) XGHOWQHHGY DQG
HAWEEQKLQ) IHDMRQVKLSV Z W GRFDCEXVIQHWHY VRALDOVHUYLFH DI HQALHY KHDO FDUH SLRYIGHY DQG SDIHOWDQG
YROQMHURU DQL] DMRQV VR SURYLGH FKIABUHQ Z I QHHGHG LHVRXUAHV

7KH) HOMZRRN 5 HDGLQJ 3WRI WP J LYHV DEHQUREDG FKIAGEHQ D QHZ ERRNHYHY P ROW LQ WH P DIOXQWOKHU W
ELUNGD. IRUIUH

+ DOFRAN &RXQW 6 XP P HU&DP SV KRWMGE)\ ) DP 1O &RQOHAARQ &RP P XQMHV 1Q 6 FKRROBRFDCRU DQL DWRQV VR
[P SGP HQW Z HH\V Rl HGXFDWRQDCDQG UHFUHDWRQDCDRWYTWAHY |RU\ RXWL DI HV
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1 RUM &HQADO HDON ' IMMPWY 1 &+ 6XSSRUAMQ + HDON ,QMDAYHY 1 XUMUQJ ( TXIW 6+,1( SWRIWP LVD&HAMYIRU

" IVHDVH &RQARCDQG 3WHYHQARQ &' & IXQGHG SLRIWDP XQGHUWH 5 DFLDCDQG ( WQLF $ SSURDFKHV R &RP P XQIW + HDAK
5($&+ ILYH\ HDUFRRSHUDWYH DI UHHP HQW7KH6+,1 ( SIRIWDP 1VZ RINQI FRVHO Z IW WH GRFDOKHDOK GHSDUR HOW RWHU
FRP P XQW SDURHY DQG H IMAQJ FRDDARQV R KHS LP SURYH KHDOM. SUHYHOWAKURQLE GVHDVHY DQG UHGXFH KHDAK GLY UMV
DP RQJ WH $ |UFDQ $ P HIFDQ SRSXOMRQ LQ %D@Z 1Q +DQFRAN DQG:  DVKLQI VRQ &RXQUHV

7KH6+,1( 3IRIWDP Z LO@IP SGP HQWKHVH SURYHQ SXEQE KHDON \MDMJ LHV

« +HDOK\ IRRG FKRIFHV HDVHUHYHY Z KHH  SURP RWQJ |RRG VHUYLFH DQG QXWIMRQ J XIGHIOHV H SDQGIQI 1IXIMDQG
YHI FVBE®! YRXFKHULQFHQWYH DQG RUSURGXFH SUHVFUSWRQ SWRI UDP V

. 6DIH DQG DFFHWWIE®! SK\ VIFDOCDPWYIW®  FRQQOHPWQJ SHGHVWIDQ ELR\ F&! RUWDQUVIRDQVSRUBMRQ QHE RUN VR HYHY GD\
GHWODARQV ,P SGP HOWSRIFAHY DQG DPWYIWHY VR FRQQHPASHGHWIDQ ELR\ F&I RUMDQUWADQVSRUMMRQ QHV RN VF DG
DRAYIW 1UHQGO LRXWV R HYHY GD\ GHVAWODWRQY

. (DU FDUHDQG HGXFDARQ ( &( VHMQIV [P SURYLQI QXWIMRQ DQG SK\ VIFDCDPAYIW DQG LORHDMQ) ELHDWAHHGIQ) DQG
SWRP RWQJ ) DIP R ( &(

. &29/ IO DQG RWHUURXWOH DEXOWDFFIQHY  IQFUHDMQ) DZ DUHQHW FRQILGHQRH GHP DQG DQG DFFHW VR LRXWOHO
UHFRP P HQGHG DEX@WDFFIOHV | RULDFLDCDQG HWQLF J URXSV H SHIHQAQ) GVSDUMAV IQ [P P XQl] DMRQ LOFXGIQU
XQUQVXUHG DGXQOV

&DWK8S 6\ 8S 7KHP DMMRQRI WH6+,1 ( 3URJWDP W&&DWK 8'S 6VEA 8'S FDP SDLJQ LV VR HQFRXUDJ H DGXOV \ENH FDIHRI
WHURZ Q KHDO¥ \WH KHDOM WHUGRYHG ROHV DQG DR WH SHRS®! LQ WHUFRP P XQIW WH  HOFRXQMURQ D UHI X@UEDWY E\
FDWKLQJ XS DQG W LQJ XS RQ WHUWRXWOH YDFALQDWRQV 7RI HWHU Z HVH Z RINQJ VR NHHS RXUFRP P XQIW KHDOK\ DQG
SUHYHQAGVHDVHY WDWYDFFLQHV FDQ SIRWIPADI DIQWV
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( YHY \ HDU YLLXVHV VXK DVIQIOXHQI D 1X 829, LHVSLLDRY i QR\ WDOYLLKY 569 DQG

RWHUYLLDAM@HWHY FDXVH KXQGUHGV RI WRXVDQGV RI KRVSIMB@ DWRQV DQG WMRXVDQGY RI GHDWYV
LQ WH 8 QWG 6 VMV HVSHAD@ GXUQJ WH | DO@DQG Z LOMUYLLKV VHDVRQ &' &

7R KHS WRS WH VSUHDG Rl WHVH YLLXVHY W/ [P SRUBQVWR LOFUHDVH DZ DIHQHW FRQIIGHQRH DQG
DFFHW \R YDFFLOHV HVSHAD® 1RUJ URXSV Rl SHRS®1 Z KR | DFH FKDABIQI HV 1O J HMQ) YDFFLODWG
7KLV LQFOXGHV LDFIDCDQG HMQLE FRP P XQWHY DV Z HODV DGXAV Z KR P D\ QRAWKDYH KHDMK
LQVXWDQFH 7R P DNH VXUH HYHY RQH FDQ J HWWDFFIQDWMG Y [P SRUBQWIR |RFXYV RQ P DNQU
YDFAQHV P RUH DYDI@ME®! DQG UHP RYIQJ EDUIHY WDWSUHYHQASHRS®! ILRP JHMQJ WHP  VXFK DV
VRADOJHRIWSKIF RUILQDQADAMWXHY

2QHZ D R P SIRYH YDFF.QDWRQ UDWAV LV E\  HGXFDWQJ DQG HP SRZ HUQI WXVWG BDGHLY LQ WH
FRP P XQW VR VKDUH LQIRUP DARQ DERXWYDFFLQHV 7 KHVH BDGHY FDQ KHS VSUHDG WH P HWDJ H
DQVZ HUTXHWRQV DQG HQFRXUDJ H SHRS®! VR J HWYDFFIQDWMG % FUHDAQJ P RUH RSSRUMQIMAV |RU
SHRS®! R J HAYDFFLOHV DQG Z RINQI FRVHO Z W KHDOKFDUH SLRYIGHWY Z H FDQ P DNH IWHDVHU
IRUHYHUY RQH R SIRWPAMHP VHOHV ILRP WWHVH GDQJ HIRXV LApHWHY




) BODPDL $ PVOLZ
) FBM %FQBSNFOU

YROQG 6 WHHWE SDUD * $

2IIHVHSFUAF&HIRUSDN—QNZKRZMVRWFRQ\ARO?I\RXUG]HDQGGNHDKI—D(W\ DPWYH @H
+ HDAOM 6 FLHHQLQI V $ WHWP HOW

. 7UDR HQW

. %BRGZ RN

o ' LHEY &RXQUHIY

« 3UHVFUSWRQO HEFDMRQV

» YUDMHHGEI) &RXQUHIOY

. ' DEHWAV DQG +\ SHUMOMRQ &QQIE

$ PNNVQLZ ) FBM $ BF
4ZTUFNT *OD

[
+DP LORQ 6 WHHW6E SDUD * $

. &KHANB SV . 3KDWP DR ' HIYHY R 6 SDUB/ RFDMRQ

. +HDON 51WN$ WHWP HQW . 29% <1 DYDIDEGILQ: UJKWYLEH UHHIDY DUH DYDIME® |RU+ DQFRFN

. PP XQ]DARQV &RXQW

. BFUHHOQI 7THW « SHHUDOR &65% W &KURQE' LVHDVH6HD 0 DQDI HP HOWBLRILWDP IRU

. 3HYWRQDA HG/ LLHVW®! &RXQVHIRJ K\ SHOMQWLYH SDAHQW

. 7HOKHDIM 6 HYFHV « &KURQIF &DIHO DQDIHP HOWBLRIWDP |RUSDMHQW Z KR KDYHVE R RUP RWH

FKURQIF FRQGMRQV DQG 0 HGIFDIH WY XVXD® [UHH EXWP D\ FRWY

B
# BMX 1O

1 &REE 6 WHHWO L@IGIHYLEH * $

. $P EXDWRU &DH . 5DGER®I\

. &DUGEDF DQG 3X® RQDU 5HKDEIMAMRQ - 5 HKDEIOMMRQ 6 HUYLFHYV

. &DUERSX® RQDY 7HAQ . BN@IG 1 XUIQ 8 QW
" LD QRWFV &RZ BV &QQIF . : RP HQW6HULFHV

. /DERIDIRU 6 HYYIFHV



$ FOUBMI BWBOOBI 3JFS" B $43"
3FHPOBM PNNJITPO" HFODZ PO" HIOH

: DORQ: D ([ WIQVRQ 6XIWM

6SDUM * $

&KWRQF ' IMHDVH 6 HD 0 DQDIHP HMBLRIDP &' 60 3 LV GHVLI QHG VR HQKDQFH UHI XOUWHDWR HOADQG GIVHDVH

VSHALLF HGXFDWRQ VXK DV YHMAUYHDWHY FDUGLIDF UHKDELOWMRQ RUGIDEHWMY LOWK

PARQ ,Q DGGIMRQ P DQ\

SHRS®I KDYH P RUH WDQ ROH FKUIRQIF FRQGMRQ 7KH SWIRIWDP LV HVSHAD® KHSI XA RUWHVH SHRS®! DV W LYRV
WHP WH W@ VR FRRUGLQDW D@MH WIQJI V QHHGHG VR P DODI H WHUKHDA DV Z HODV VR KHG WHP  NHHS DRAWYH

1Q WHUQYHV

%S 0 NBS" LI BT .

%

6SUQ) 6 WHHW6 SDUB * $

) DP 1O P HGLFLQH VHUYLFHV LQFOXGH
. )DP LO® 0 HGFCH

. P P XQ]DARQV

. 9DFAQDARQV

. SHHUDY

%S 1 BIGDF # PEEF .

%

3DUNZ D ' UYH 6SDUR * $

HGLFLQH VHUMFHV LQFOXGH
, QMDD HGEHCH
« SHHIDY

o ' IHVUY $ SSWIRDFKHV R 6\RS +\ SHIMOMRQ
"$6+ ' IHW

)DP 1O P

" EEJIPOBM
SFTPVIOFT

* HRU LD &KDUVRE®I &DUH 1 HVE RN ,QF

KWBV ZZZ JDFKDUWFDIHRU
* HRUID' HSDUR HQARI 3XEQF + HDOK
: RP HQ ,QIDQW DQG&KIBHY : ,&
3WIRIDP
YRDQG 6 WHHW6E SDUR * $
([ SSHW B FUSW
KWBY ZZZ H SIHW VFUSW FRP
1 DARQDO LGQH ) RXQGDMRQ
KWBY ZZZ NGQH RU

' LDEHWAV 6 XSSRUVF LRXSV

KW8V GHHDWDEHWY RU GIDEHWAV
VXSSRUM LRXSV WMV D J

$ P HUFDQ &DQFHUG RFLHW
KWV ZZZ FDQFHURU
$P HUFDQ/ XQJ $ WRFIDURQ

KWBV ZZZ OQ RU




— ) S
" CPVU&BSY $ | MDBS- BOE &EVDBUPO

( DUD FDUH DQG HGXFDMRQ ( &( VHWQIV VXFK DV GD\ FDUH FHQWMLY DQG SUMVAKRREY DUH LP SRUBQUS@F I IRU
KHSLQI FKIAGUHQ GHYH®RS KHDOM\ KDEIW % P SURYIQJ QXWIMRQ LOFUHDMQJ SK\ IFDCDPWYIW DQG

SWRP RWQJ EUHDWNHHGLQ) ( &( SURJWDP VFDQ S@ DN URGH LQ VHWIQ FKLABUHQ RQ WH SDW VR D KHDOK)
@H 7KHVH SURIWDP V FDQ FUHDW SRAOFLHY DQG DRWYIMHY WDVWXSSRUKHDOK\ HDWQJ  HQFRXUDJ H DPRYH S@\
DQG KHS P RWHWY Z IW EHDWWHHGIQ) DERI Z KIFK FRQMEXW VR D FKLGS V J URZ W DQG GHYH®RSP HQW

2 QHRI WHEHWZ D\ V\R P SUIRYH QXWIMRQ DQG SK\ VIFDCDRWYIW 1Q ( &( SURIWDP VIVE\ SIRP RWQJ ) DP \R
(&( LQUWDWYHV 7KLY .QYROHV EUQILQ) [UHVK @RFDARRG LOWR HDUD FDUH VHAMQIV P DNQJ MHDVHUIRU
FKIEEUHQ VR HDWKHDON\  QXWIMRXV P HD 3LRYIGIQI KHDIM\ |RRG RSWRQV DQG HQFRXUDILQJ SK\ IFDO
DPAYIW GXUQU WH GD KHSV FKLEBUHQ BDLQ J RRG KDEIW HDUD 1Q M H

6LOFHVR P DQ FKLABUHQ DMQG ( &( SURJILDP V WHVH VHWIQJ V DUH DQ LGHDOS@FH\R @ WH | RXQGDMRQ |RUD
QHAP HRI KHDOM\ @VIQJ 9% IRFXMQI RQ JRRG QXWIMRQ UHI X@UH HIAVH DQG EUHDVWHHGIQD VXSSRUN( &(
SWRIWDP V FDQ P DNH D @MW 1P SDRARQ FKLEBUHQ V KHDOK. 7 KHVH FKDQJ HV FDQ KHS HQVXUH WDWFKLAEBUHQ
JWRZ XS VWRQ) KHDOM\ DQGUHDG. R WUYH
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(DU +HDG 6 VBASLRI WPV DUH GHVLI QHG VR QXUMUH KHDOK\  DWRFKP HQW ERVE HHQ SDUHOVWDQG FKI@  DQG FKL@ DQG
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